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TU AN BU KANMUTAN YUK

OJIOH Y/NCbIH 3AX 333/IMIAH M3/133

AHY: AHY 6010H MpaH yncyyabiH XOOPOH[, 33BCArT MeprenaesH
600Xy GONCOHTOM XON600TOM 3H3 000 XOHOrT AHY-bIH
XOPEHIUIH 3aX 399/IMNH MHAEKCYYA 6CenTTai 6annaa.

TexXHONOIrMIAH  KOMMaHWyabIr MayyTanrasp aryyngaar Nasdaq
MHAEKC TYYX3H 1934 XaHWwua XypcaH 6a Apple KoMnaHWiiH
BHXAY-a xuiicaH 60pnyynanT XyndanTaac [33ryyp 6GaicaH
6onoH Salesforce.com KoMnaHWitH XyBbliaaHbl YH3 OrLOM
OCONT Y3YY/ICHI3C VYVYASH TeXHOMOrWMH canbap ecenTTai
6ainaa. Orpx [JopHoablH XypLaaman 6aiiaan TorTBOPXKCOHTOWM
XON6OOTON ra3pblH TOCHbI YH3 OyypcaH Hb 3PYMM  XYYHWIA
canbapblH KOMNaHWyaaz cepreep Heneennee.

AHY-aac WpaH yncbiH Xouwyyd FeHepan Kacem Coneimanung
XWAC3AH APOHbIH LIOXMNTOOC YYASH ©Hrepery [0100 XOHOIMINH
3X99p XyBblL@aHbl VYHyyh4 OyypantTai 6aiicaH 6a Msrmap
rapart WpaHn ync Wpak yncag 6avpnax AHY-biH USpruiiH
6aaspyy MyyxXuHraap [AOBTOMICOHTOW Xx0n600Ton  AHY-bIH
XyBbLaaHyyAblH YH3 axWH yHacaH Y 9H3XYY AOBTONMOOHbI AyHA
XYHWIA aMb apcasaryin 6aiiHa. Jixarea rapart AHY xapwy apra
X3aMXK33 aBaxryi 600 VipaH ync 6aianbir Xypuayynaxryin xamMasH
MafaracaH 6a AHY-biH EpeHxuitnerd HoéH [loHana Tpamn VpaH
YNC [OBTONTOO0 XMIAXIYIA GOACOH X3M33H M3A3rACIHISC YYAIH
XyBbli@aHbl XaHL 6CeH TYYX3H O399 X3MXK33HYYAADS XYPCIH
6aliHa.

EBpon: Orpx [JopHoabiH Xypuaaman 6angan HamxcaH 6010H
AHY 60n0oH BHXAY-bIH xyaanaaaHbl XaN31U33pTal X0N600TON
EBpOMbIH X6peHI1itH 3aX 333NUIAH MHOEKCYYA 6CenTTal bannaa.

OH9 [0M00 XOHOIT EBpPO GYCUMIAH YIANYUNraaHUA canbapbiH
OCONT YNABIPNANMIAH canbapbiH 6yypanTbir HOXCOHBOC Yya3H
OU3HECUIAH VAN axkmnnaraa 12-p capblH XY997T99C UMYy
TOrTBOPXKCOH 6aiHa. MeH EBpO OYCUIAH X3P3rNasHUn YHUIH
NHOEKC OMHBeX >XWAWMH MeH YeTan Xxapblyynaxag 1.3%-aap
OCCOH 6a 9HaXYY 6CeNT Hb 3yN capblH 6aapTait X0N600TONroop
X3PIrnas 6CCOHTAI XONHBOOTON HOM.

XBHIY-biH 11-p capbliH 3KCMOPTbIH X3MX33  LLMHXI34ANAH
XYN391T33C Ux 6ytoy 2.3%-aap 6yypcaH 6aiiHa. IHaxyy 6yypanTt
Hb WMMOPTbIH X3MXX33HWUI OyypanTtaac Wx 6GalcHaaC YYASH
XBHIY-bIH rafaag xyAanaaaxbl TaHUaA 10-p capbliH AyH 60710X
21.2 Tapbym eBporooc 6yypaH 18.2 Tapbym eBpo 60NCOH HaiHa.

ANOH: ANOH YNCbIH XEPeHrnitH 3ax 333nnitH nHaekcyys 2020
OHbl apumKaaHbl 9XHWI JON00 XOHOIT 6CONTTaN Xxaaranaa.

AnoH yncelH Epexxnii caing LLIMH30 AG63 9AMIMH 3aCTUIAT A3MXKMX
30pWUATOOp XyAan[aH aBanTbilr HOM3SX LWUWMIAAB3P rapracaHTtam
xon6ooton AnoHbl TeB 6GaHkaac 2020 OHbl SAMKH 3acruiiH
©COeNTUINH TaaMaraa HaMax Maragnantai toMm.

BHXAY: BHXAY-bIH XOpPOHIMIH 3ax 399/MMH WUHAOEKCYYA 9H3
[0J100 XOHOI'T JaxnH 6CenTTan 6alinaa.

BHXAY-bIH KOMNaHNYAbIH XyBbLiI@aHbl XaHLU LiaraaH capbiH 6asp
1-p capblH 24-HWIN eapeec axamk GarraaTait xonbooTon ecent
Y3YYn133. TYyXoH ereraen As33p YHASC/9H Y33X3[ LaraaH capbiH
6anpbiH eapyya gexexeq bHXAY-bIH KOMAaHWyAbIH XyBbLaaHbl
XaHLL eCenT y3yynaar 6aiHa.

9x cypBamk: Troweprice.com
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OnoH yncblH MHAEKCYYA Yne Xaant BGepunent
MSE TOP 20 MoHron 19,24879  -135% V¥
Dow Jones AHY 2882377 066% A
S&P 500 AHY 326535 094% A
Nasdaq AHY 917886 175% A
S&P/TSX Kanan  17,234.49 099% A
FTSE 100 Mx BpuTanm 758785  -045% V
S&P/ASX 200 ABCTpamu 6,929.00 290% A
Nikkei 225 AnoH  23,850.57 082% A
Hang Seng XOHI KoHr  28,638.20 066% A
bonp, Baniot Kynox YHa
Mongol 2024 (Xypannai) usDb 8750% 115.22
Mongol 2023 (Tepars) uUsb 5625% 104.20
Mongol 2022 (4nHric) Usb 5.125% 102.79
Mongol 2021 (Masaanai) Usb 10.875% 109.14
DBM' 23 (Camypait) JPY 1.520% 103.06
DBM' 2023 usb 7.250% 107.09
TDBM' 2020 UsD 9.375% 101.85
MGMTGE' 2022 (BynaH) usb 9.750% 97.49
3ax 323miiH Xyy Xaant BGepunent
Libor T™M 1677 004V
Libor 3M 1.838 004V
Libor 6M 1872 002 Vv
Libor 1YR 1967 000 A
US 2YR Bond 1.570 006 A
US 3YR Bond 1.583 006 A
US 5YR Bond 1.632 006 A
US 10YR Bond 1.820 005 A
BanioTbIH XaHw 2020.01.10 BGepunent
Usb 2,73892 011% A
CNY 395.12 072% A
EUR 304226 -030% V¥
RUB 44.66 155% A
KRW 2.36 085% A
JPY 2500 -138% V¥
CAD 209718 -063% V¥
Tyyxuii ap XaMMKMX HINK Xaant BGepunent
AnT /cnot/ USD/t oz. 1,552.20 276% A
Menre /cnot/ USD/t oz 18.06 165% A
3ac USD/Ib 27870  -150% V¥
Hyypc USD/MT 69.47 032% A
WTI raspbiH ToC USD/bbl 63.05 215% A
Brent ra3pbIH TOC USD/bbl 68.60 065% A
Makpo apuitH 3aCruiiH y3yynanTyya Xyrauaa Xamxaa
NHOAAUMIAH TYBLUWH 2019. Xl 52%
BoanorsiH xyy 2019. Xl 11.00%
BaHK XO0POHAbIH 38X 393MMNAH XYY 2019 Xl 11.20%
XanranamKuiiH ayHoax xyy /Terper/ 2019. Xl 11.49%
Xagranam>kuiH ayHOax xyy /Bantot/ 2019. Xl 4.80%
393WIAH AyHOAXK XYY /Terper/ 2019. Xl 16.88%
393WIAH AyHAAXK XYY /BantoT/ 2019. Xl 10.58%

Ax cypBasK: YHOSCHMI CTATUCTUKMIAH X0poo, MoHron6aHk, Bloomberg

Web:  www.tdbcapital.mn
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MOHI0JIbIH X6POHIMIAH BUPXXUIAH APUJTXKAA

9H3 7 XOHOIT MOHTIOMbIH X8PEHININH BUPXKUIAH XOEPAOrY 3ax

393/IMAH SHIUIMH apuikaaraap HUAT 42 komnaHuinH 308.3 cad 3K 330NHAH TOAM AvH (cas.Ter)
TerperuinH 2,281,238 Wnpxar XyBbljaa apuimkaanarias. APUIXUTACAH YHWAH AYH 308.3
3ax 393/MIH YHINrS3 2,606,530.4

“MnBeckop BBCB" /INV/ komMnaHuiiH xyBbliaa 17.40%-aap 6ytoy
"YB-BYK" /BUK/ koMnaHuiiH xyBbuaa 25.00%-aap 6yypy 300.0

MSE Top 20 19,248.79 -135% V¥
TerperT xypdy xaaranaa.
MSE | nHgekc 9,435.75 068% V¥
Me“H TaunaHT [ON00 XOHOrT 3|—YUL|,-HbI auHxnarq 60/10H VISE Il g 778047 067% W
XOEPLOry 3ax 399/ 193p apuskaa XMNrasarym.
01-p capblH 10-HWI e4pUH Gagnaap 3ax 333MNH YHIra3 ViRaBXTai apumKaracaH xysbuaa WWlupxar YHUiH AYH
2,666.5 Topbym TorperT xypcoH 6on MSE TOP-20 MHaexc Virigeckop BCH 17,999 46,338,742
19,248.79 Har 601K ©MHEX 7 XOHOTMIAH y3yynanTaac 1.35%- MaHpan faatran 763,359 38,529,794
aap 6byypcaH 6arHa. TyMSH LWyBYyT 232,876 35811878
JloHamH BECB 820,635 33,872,468
MSE Unaekc
AIY 51,941 31,955,741
TOP 20 MSE |, MSE Il OcenTTaii XyBblaa Xaant Gepunent
HBeckop BECH 2,584.00 17.40% A
19,275 10,200
[lapxaH rypun ToxKaon 5,600.00 1478% A
19,200 9,400 YNCbIH X 4aNryyp 1,068.00 799% A
PemukoH 30.00 714% A
19,125 8,600 MaHzan gaatran 52.06 395% A
19,050 7,800 Byypantraii xyBbLjaa Xaant BGepunent
—TOP20 ——MSEI ——MSEII YB-BYK 300.00 -2600% V¥
18,975 7,000 4449 W
116 7 18 19 110 CTaHaapT arpukanyep rpynn 77.00 14.44%
MoHron wyyaaH 605.00 -1232% V¥
3x cypBamK: MOHOMNbIH XEPSHIAH 6D byTaany ynnc 1,000.00 -9.09% V¥
LLIna3 0BOO 2,400.00 -6.25% V¥
A . 7 2019 on/ ApunxaaHa ua3BxTaii oponycoH YLIK DyH (Ter)
unXKaaHbl YHUMH AYH /7 XOHOroop, OH
P Y Ay P bu/inCek 90,216,211
Tapbym
Teripz;r " Konawuiin Gowy ~ W3MYLL  ®XyBblaa FonomT Kanuran 69,849,300
Apa KanuTan rpynn 65,116,996
1.0
Tw An bn Kanutan 60,781,840
0.63 BymbaT-AnTan 52,576,181
05 3ax 333/IMIH YHINT33 XaMrMiH XaanT (ter) 33Y (can.er)
0.31 eHpep 5 KoMnaHu
AY 616.79 656,377
00 TaBaH TONroM 6,505.00 342,587
' 1 2 MUK XonamHr 15,000.00 310,640
7 [oBb 27714 216,200
XOHOr
HBeckop BECB 2,584.00 185,345

3x cypBamk: MOHMOMbIH X8PBHTNH BUD K

3acruitH raspblH YHIT LlaaCHbl XO8pA0rd 3ax 333/IMiiH apuikaa

ApunxurgcaH YHUiiH gyH Hoon

YH3T LaacHbl Hap

wmMpxar [Ter/ AC

Ytac: 70100261, 70100263 |  E-mail: info@tdbcapitalmn |~ Web: www.tdbcapital.mn
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XOPOHIUIH 3AX 333/IUI AH M3[33

OHLLJIOX M3[433
________________________________________________________________________|

20719 oHbl y3yynantasp TOIM-20 MHAEKCUH carchIr LUMHAYI9XS4
©MHex carcaj 6artax 6acaH 13 KOMMaHW X3B33p Y43, / KOMMaHM
CONNFAI0O0.

‘CaHxyyrmnH MaO291MNH anbaHg M3/93719X YYPIrTain aTrasasac
LiaxMmMaap M3A23131 MPYYIax XXypam'-bir 6aTaniaa

MoHron6aHkHaac GATO-bIH 40 36BNEOMXKMIAT OPHYYIKID

XYBbLLAAT KOMIMAHWYIbIH M3133J1911

+  [oBb XK HOrgon awrninH yNAargan AyHr xyBblaa 939MWnryamimH
faHcaHa 2019 oHbl 12 capblH 31-Huii eaep 6arpLuyyncaH 6aiHa.

« “NlangMH BBCB XK” Hb C3X-Hbl Tycrai 3eBueepauiiH garyy [
“NloHg XoTeBY' YANUMAraar yayymk 6aliraa Gereej 3apuM |
OMNFONTbIH 36pYYTal 6ananbIr Toapyynaxaap MoHron6aHKuUHA
XaHAcaH 6a acyyanyys ToOLOopPXon 60/IMOrL, TyCram 3eBLISSPNIAH
XYCOATUIT XYPryy1axasp axkuanax 6anHa.

‘Apa Kpeant BBCB” XK 2018 oHA C3X-C Tycral 3eBLIeepes aBcaH
6a YHASCHUA TenbepuinH CUCTEMTaI X0N600ToN 6yx acyyaana
MoHron6aHk xssHanT TaBMxaap 6oncHbl aaryy 2019 oHbl 9 capf
MoOHron6aHKMHA, LaxMM MeHreHWin Tycrail 3eBLUESPSs aBax
TyXai XyCcanTaa rapracaH 60/Ho.

«  "Xopro XanpxaH” XK-mir “"MoHron gaatran” XXK-tait Hartrax
LWIMINOB3PUIAH SCpar caHanTai 6aricaH, acxyn caHan xypaanTtaj
OPONLOOTYN caHamblH 9pXTaN XyBblLiaa 3933MLUUIMYNG ©0PUIAH
939MLUMIH XyBbllaar 9pryyiaH aBaxbIl KOMMNaHvac Luaapaax
9pX YYCCaH 6aliHa.

L LUIMHXX334UIH BYJIAH
MXB-UrMH HUUT apuIkaa
2,000 200%
2019 oHA HWAT 251 ypaarunH apumkaaraap 132
1800 17182 150 KOMMaHWitH 450.3 casi wupxar xyBblaar 133.5 Topbym
1,600 Terpereep, 31 YL-Hbl XOEpA0ry 3ax 399/IUIMH apuKaaraap
1,400 146.4 100% 0.1 cas wwpxar yHaT Laackir 9.7 Topoym Terpereep Tyc
1,200 TYC apumKmxK, HUMT MXB gssp 143.2 Tapbym TerperuiH
1,000 0% (aBcaH yHrasp) apuixkaa XMNAropKas.
800 2017 oHbl 11 capa 3IYL-HWI aHxgard 3ax 333/uH
0% apukaa 30rccoHTon xonéootoint 2018 oHa 3IYL-HbI
600 4883 apumkaa 6yypcaH 4 xyBbllaaHbl apuikaa ecex 2018
286.4
400 -50% OHJ, HUIT apumkaa 71.6%-aap 6yypcaH. XapuH 2019 oHA
200 ', 3rYU, komnaHuitH 60OHA 6GOMOH XyBbliaaHbl apwmxaa
0 o -100%  6yra  6yypcaHTanm xon6ootomroop 2019 OHbl  HWAT
2017 2018 2019 apumkaa 2018 oHTOM Xapblyynaxag 41.2%-aap 6yypcaH
= XyBbLaa 3ryl, == KoMnaHWiH OOHL === OcenT Y3YY”3ﬂTT3'7' bainaa.

Ytac: 70100261, 70100263 |  E-mail: info@tdbcapitalmn |~ Web: www.tdbcapital.mn



TU AN BU KANMUTAN YUK 3AX 333/IUiH TOMM | 2020.01.06 - 01.10

3AX 393/IUiiH BYCAZL M3[133

OHLJI0X M3[433
]

«  ToTraBap GapbliaancaH 339/MiMH TeNGepuinr Tepeec Har yaaa Tenex
Tyxal xyynuiiH Tecaniir YUX 6atannaa

MoHron6aHkHaac ToTraBpPUIAH 393NUIAH YOS ANIAT MOS8,

OYBC: ToTraBpuiiH 39971 TAI19X LUNIAABIP “©PreTreCeH CaHxyy>KUATUIAH
X6TeN6ep”-NitH 30PUATTON HUALIBXIYIA

AraapblH T99BP33p 30pumrybiH Too 2019 oHA 14 xyBUap ecxas

[loTooAblH 3ax 39914 TaHcar 33parnanuiH 6apaa, OyTasrgsxyyHun
6opnyynant 2019 oHA 15 xyBMap ecxas

MoHron6aHkHbl EpeHxuninnery b.JIxareacypaH AHY-biH CaHriiH SaMHb|
A3NiiH acyyaan SpxancaH Ash cang PobepT KampoTbir XxynasH aBu
WAEIEE!

MAKPO 3[UiH 3ACAT

Bankyyn 2019 oHbl 12 ayraap capbiH 31-uit eapuitH 6arianaap
228.7 MsHraH 3991uUiAH faHcaHg 757.9 Tapbym TerperuiiH
TOTrOBPUNH 3337MNH yNA3rASNTaN HarHa. OH3 Hb 20718 OHbl
3UaCTal xapblyynaxaf 167.5 Tapbym Terper 6ytoy 18.1 xyBuap
OyypcaH y3yynanT toM. Har 333naarymf Horgox TaTraBpUINAH
393/IMIAH XaMXK33 AyHapKaap 3.3 cas Terper 6aliHa.

MoHron YncbiH ragaag xyaanaaarbl awmr 2019 oHbl axXHUA 11
capal 1.5 Topbym AonnapT xypd ragaaf BantoTblH anbaH Heel
XypumTnargaxag 2eparasp Heneemk, 2019 oHbl 11-p capbiH
falnanaap ragaaj BantoTbIH anbaH Heell 4 Tepbym am.nonnapt
Xypa3ag 6arHa. 3acruiiH rasap, OnoH YncbiH BantoTbiH CaHTam
XaMTpaH  X3pamkyy/mK 6y BpretreceH  CaHXyy >KUNTWUIAH
XeTenbepunitH xypaaHa 2019 oHbl 12 ayraap capd A3wiH
XemxnuninH bank 100 caa am.gonnap, 2020 oHbl T Ayrasp capblH
3, 6-Hbl 6apyyAaa danxuiiH 6aHkHaac HMIAT 100 cas am.gonnap
OPX MPNas.

TYYXUIA 3QWIAH 3AX 333N

ABCTPAMWAH KOKCIKMX HYYPCHWA 3KCTIOPThIH TAAMAT 2019-2021
{CAS TOHH)

199

KoKexmMX Hyypc 6GOMOH TOMPUIAH  XYAPWUIAH TOMOOXOH
SKCMOPTAOrY  ync 6050x ABCTpanuiiH AxX  yrAnaBap,
NHHoBauw, WnHxnax yxaaHbl sam 2020 OHbl TOMPUIAH
XYAPUAH XaHWWAH TaamMruiir 3%-aap ecreef 6airaa 4
KOKCYXWX HYYPCHUMXWIAT 7%-aap Oyypyynaxaap TOrTioo.
SHaxyy ToOLOOMbIF Tyc faM ynaupan 6ypT raprafar
TYYXWUIA 9AMIAH YHS XaHLWWIAH XaMIWidH cyyag rapracad (12
Jlyraap capbliH) TainnaHAaa TycracaH 6aiHa. a9 20 021

M343raan

SHaxXyy XaBna /MaAa191, cyaanraa/ He “Tv v Bu Kanutan YLIK" XXK-1iH HapUiiH ©MHEeC 36BXEH 66PUIAH YAYAYYNariug /xapunuariua/-a Maa32n1an Xyprax 30puaroop
6NTIAOrACoH 6a 9H3 Hb anuBaa Har XepeHre opyynanTblH 3eBeree 60N0H anuBaa CaHXYYrWitH Xaparcauinr xyaanaax, xyaanaaH asax caHan 6uw 6onHo. Cyganraa /

XOBNAJI/-T GINTrAX YeWinH Gananaap TYYHA aryynargax 6y MagSsnauiH YHaH 604UT 6aianbIr XaHrax Tanaap LiaapanaraTtai axkunnaraar xuicaH 6ereef “Tv [u Bu

Kanutan YLK" XXK Hb M3a29n1uiiH YHOH 60AWT 6aiiaans 6atanraa rapraxryi. SHaxyy MOASrAana aryynaraax 6yin Maaaannir yin axxunnaraaHzaa Lwyys 60n0H wyys
6yc 6ainanaap alnriacHaac YyAsH anviBaa XyBb XYH, XYYWAH STraaAninH YN axkunnaraara yuvpcaH xoxvpond “Tn n bu Kanutan YLIK" XXK xapuyunara xynaaxryi 60nHo.




